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7KH &$/ (6% -QVHUDDVIRQDO&RQI HUHOFH RQ VKH $ SSOFDVMIRQ Rl VKH 3UQFLSBHV RI
VKH Y%R®RIQD 3LWRFHW VR 8 QLYHUAW $FDGHP LE 3LRIWDP P HV IV D FRMERUDMRQ
EHVZ HHQ WH 83 /DZ ) DFXOV DQG WH H SHUW ILRP WH 8 QYHWMW Rl 0 £@JD DQG
8 QLYHIMW RI ' HXWWR VR SUVHOWD FRP SUHKHOMYH YIHZ RI Z KDVWIH YREI QD 3 URFHW
KDV P HDQW RUXQLYHUMWHY Z IWIQ WH ( XLRSHDQ 8 QRQ (8  7KH [P SOP HOWMRQ R
WH ( XURSHDQ + LIKHU ( GXFDARQ $UD (+($ 1V DQ DWMP SWMR KDLP RQ]H FUMWUD
LHIDLGEIQ) JWDGXDM DQG SRWILDGXDM WXGIHY UHVHDURK  DOG WDRKIQ) EDVHG RQ
P P RQ NH YDXHV VXFK DV DFDGHP IE IUHHGRP  [QWNAMWRQDODXVRORP \  DQG W
SDUARLSDWRQ Rl VWXGHOW DQG WH | 1Q KLIKHUHGXFDWRQ JRYHLODORH 7KH &RQI HUHORH
DIPV VR GMVEXW WH (8 H SHUHQFH RQ KLIKHU HGXFDWRQ WHRWP V DQG @\ W
JURXQGZ RN IRU IXVMUH DIJUHHP HOW IRUWH P REIOV Rl 3KIISSIOH XQGHU LDGXDWM
DOG JUDGXDW VWXGHQW WDFKIQJ Wil DQG DGP LOMWADWYH SHWRQQHO DV Z HGDV IRU
WH FUHDARQ Rl MRLOWGHI UHHV DQG @HRQI GDUIQI FRXUMHV




83 /($'(56+—3

$QIHRS -LP HOH]
3UMGHQWS 3 6\ WP

7KHQLYHUWIWKBKLOLSSBAHV
LWV KFHR X Q WQD W L R QD WOH UNKLLW \
SUH P LIHQV W L WRX WILRQDOW D U Q L Dk RN

IOYROHG KDYH
ZDWWDEOLVEBHGDQGWRZD GHEHOLGRXU
XQLYHUMNMW\HRPSRVRGHLJK | UHOGWKISV DOG
CRQ VW L W& HOQRMU \OLR\FLCHIVE G WHQIWHOHG RXU
=D P S X \DHRY BAUKIHU F KIOD $8 3 IRWP DOAHV DVZ HFRRSHDM

HGXFDWHRIQWS UR G XIFUHD G XD W ;“;“%JR‘R";OW"RWWD
PEXHBLWBRQDELGLQHOQ VR

UHVSROQVLWRW/IKMISHR S ODHD G ( GJDUGR &DUR/ 9 DO —
Q0w Lk L amice Lo G v v/ [EEISCIREIRUREICEA
LPSURKXPDOLIDHQBGFRPPLWPHC

WR WKH IUHHGRP DQG ZHOID

83 DV ROH Rl WH 3KIIBSIOH SDURHU IOMMWRQY R WH &$/ (6$ 3WRILDP
XMERIDMG Z IW. RWHU LOAMMWRQV RQ FRP SROHOWSIRMIFW DQG HYHOW Z LW
WHDIP Rl FDSDAW EXITGQ) DQG FXUIEXGP EXICGIQ] WIRXJIK SHP DOHOWDQG
DG KRF FRP P MWYHV / DVW) HEUXDU WH 8 QYHMW RUDQIHG WH

&RQI HIHOFH RQ-QMLODWRQDO DZ DQG &RXQWU7HURUWVP  3ILDRA DQGO DUMP H
6HEXUW 7KUHDW DVW6HD
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7KH / HIDO( GXFDWRQ YRD\G /(% LV D QDARQDOJRYH.OP HOW
DIHQA FUHDWG SXUXDOWWR 5% 1R RU WH /HIDO
( GXFDWRQ 5HRWP $PARI 7KH JRDORI W FUHDWRQ LV \Z R

IRG DM VR IHRWP B DOHGXFDWRQ DQG VHARQG LV VR XS@W
WH WEBOGDUEV Rl Gl DOHGXFDWRQ 1O WH FRXQM 6V LQJ WKH
R W P MRQ VR DWIMAD@WH Bl DOHGXFDWRQ WENHKRGHLY 1O
WH FRXQM  WH/ ( % FRQWOXHV VR SURYIGH J XIGDQFH VR DRI W
WINHKRGHY, WIRXJK FDSDAW EXICGIQ) SWRIUP V  DQG
WIURXJIK UHBIYDQUOWUHOWRQV DIP HG DP SLRYIQJ WH TXDDN/
Rl ®GUDOHGXFDARQ 7KH / ( % DOR Z RUNV VR KHS DODZ VFKRRY
10 WH FRXQM R DFKIHYH P HDVXUHV Rl H PH@IORH FRVHU \R

WDWRI WH LOMUODDWRODO EHVWSIDPWEHY  $WSUHVHQW / (% LV
KHDGHG E\ &KDILSHWRQ $QQD0 DUH 0 HDQH % 7UQIGDG
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7KH 3KIIBSIOH -XGIEDOSFDGHP \ 1V D WDIQIQ) VAKRROI RUMVMWEHV
MGIHVY FRXUASHWRQQHO@Z \ HY DQG DVSLLDQW R MGIADCSRW
$V D VHSDUDWM EXWFARP SROHOWKQIMRI WH 6XSUHP H &RXUN KDV
EHFRP H DQ D@IP SRUBQWIDARU 1Q WH SURP RWRQ RI MGIFDO
HGXFDWRQ 1Q WH 3KIISSIOHV WUHHYHV |X©@ SDWRQDIH DOG
VXSSRUMIRP WH &RXUNZ KIFK JXDUDOWHY WH SDUAASDWRQ Rl
MGIHV DQG FRXUNSHIWRQQHOLQ W SWRIWDP V DQG DAY $W
SUHVHOWIL KHDGHG E\ 5HWHG 6XSUHP H &RXUNS WRALDWM -X\VAEH
SRV DU HFOWR &DUDQGDQ]

*0R [ %b«"« *« #1/ 0%

7KH 8 QYHOMW Rl 6DQ $IXVIAD IV DQ $XIXVADDQ &DWRIE DQG
) LISLOR HGXFDWRQDAQVWMWRQ WDWDIP VR IRWPP WH P HP EHWRI

W DFDGHP IE FRP P XQIW 1Q 91XV HWBAHWD VR VHUYH © HAMUD
9lVD\ DV WH 3KITSSIOHV DQG WH Z RUB WHOYIMRQV MHD DV D
SUHP IHUDFDGHP IE FRP P XQIW Rl @H ®QJ GDLOHY Z RINQJ Z W
RQH P 1QG DQG RQH KHDUAVR VHDUFK GIVFRYHU DQG VKDUH WH 7 UKW
|RUWH SLIRP RWRQ RI DXWHME KXP DQ DQG VRAHMBOGHYHBRSP HOW

- 4
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QWH VSIWUMRI EHQI / X[ 1Q' RP IOR / UKWQWH/ RUG $WQHR GH
0 DQMD 8 QLYHIMW HQYIMRQV MWHD DV D IRUFH IRUJRRG 1Q VHHNQ)
QORYDWYH DQG VXWELODE®! VROWRQY VR VRAHW Y P RWMSUHMQJ
KDBIQIHV S5RRWMG 1Q W ) IGBIOR &DWRIE DQG -HVXIWYDOHV
SWOHR |V D FRMERWDWYH DQG HQIDIHG GDGHU 1Q WH ZRWN RI
VRADOWDOM RLP DARQ WIRXJIK HGXFDWRQ IRWP DWRQ  UHVHDUK

DQG VRADCHQI DI HP HQW

O*l+« T« ) + *# « *@! . /%D

7KH $WOHR GH =DP ERDQID LIV FRRP P WG WR WH P IWRQ R

HGXFDWQJ DG IRWP 1QJ WXXGHOW W EH GDGHY Z KR Z QY RN IRU
VRADOWDOMRWP DARQ EDVHG RQ ) IABIOR &DWRIF DQG -HVXIW
YDXHY FXOMUWH DQG WDGWRQ DG Z KR Z 1OGHEHDW WHP VHOHV
IQOWHWWIFHRI * RGDQGHRXQM SWR' HR HASDWID
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8 QlYHMW Rl ' HXWR ZDV IRXQGHG 10 E\ WH 6RAHW RI

HUXV : W FDP SXVHV 1Q %@ DR DQG 6DQ 6HEDWADQ DQG ELDQRKHV
10 9IVRUD DQG 0 DGUG W KD@ DNV DUH HGXFDWRQ 1Q WA@Y DQG
YDOHV WDQNV VR IW RZ Q VRAD®D UHARI QL] HG WDFKIQJ P RGHO-WLY
DOR FKDUDAMU] HG B\ IW VSHADDMUHVHDUK. DQG W FRP P WP HQW
R MVAEH DQG LIOMUODWRQDORXWHDAK  7KH 8 QLYHUWW RI ' HX\WR

P V VR VHUH VRAHW WURXJK D VSHALIFD® XQLYHMW EDVHG
RQWEXWRQ EDVHG RQ D &KUMADQ YIMRQ RI UHDOW

« 1 (%

8& LVRQHRI (XWRSHV GDGQI IHVHDURK LOWOWYH XQLYHUAMHY
DQ HQYLLRQP HOWZ KHUH XQGHU IDGXDWM HGXFDWRQ P DWMLY DQG

3K' WDIQIQJ UHVHDUK  IOORYDWRQ DQG FRP P XQW HQIDIHP HOW
IRLP DG QDP IF VSHPWKP RI DPAVIW

6IOFH W IRXQGDWRQ WH SQYHMW KDV PDGH D XQITXH
OMEXWRO VR WH FUHDWRQ Rl P RGHWD 1HDQG EDWHG RQ
VXFFHW XOHQIDIHP HOWZ W AIMK VRAHW RQ HYHY GIYHODQG
DALRW HYHY VSKHH Rl DPMMW 7KH IOMUQDWRQDOMEQGIQ) RI

8&' KDV JWRZ Q LQ UHFHQW HDWY ALY FXUHOWD LDONHG Z IWIQ \WH
WS Rl KLJKHUHGXFDWRQ IQWIMWRQV Z RUTEZ IGH

$V LHDOGY O@UHW XQYHUMW ZIW W JUHDW \VWHQIW DQG
GLYHUMW Rl GMVASTDHY 8&' HP EWDAHV W LRGI VR FROMEXWM \R
WH IRXUMWKIQ) Rl AHDQG WILRXJK WH WXG. Rl SHRS®I VRAHW
EXVMOHW HARQRP \  FXGXUH @QIXDJIHV DQG WH FUHDWYH DUN DV
Z HODV WURXJ K UHVHDURK DQG LQQRYDURQ

- 4
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7KH 8QYHMW R 0 £@ID LIV KUK® FRP P MWHMG R P DNQJ
VAHOWIE GHYHRSP HOWDQG IOORYDWRO WH JURXQGV RQ Z KIFK
VRADOSIRIUHW LW 7KH HIRUV P DGH R SLRP RWM P REIDN DQG
DWDRW LOWLODWRODO VBBIOWKDYH VWRRG RXWIQ UHFHOW\ HDWY
LHVXGMJ 1O DQ RSHO DOG FRVWP RSROMEQD XQLYHMW IQYROHG 1O
WS GYHO IHHDUFK  SIRMFW  -OORYDARQ G QDP WP DQG
LOMLODWRQDT DWRQ DUH WH SUQAS®BNV RQ Z KIFK 80 $ V KIMRY LV
EDVHG DV Z HODV IW EDMY \R RYHUFRP H FXUHOWGILI IEXGAHY DOG
LHO RUFH IW GXW VR NORZ GIGIH VRAHW DQG WH I X\VXUH

*Bl /%W |« « l« %Y +
8 QYHMGDGH 12 9% GH /IVERD ZDV IRXQGHG RO WH W RI
$XIXVW DOG IV WH \RXQIHMWRI /MERQV WUHH \VIDWM

8 QLYHUWHY QWU UDWG Z WIQ D IWDP HZRIN Rl H SDOMRQ DQG
GLYHULIFEDWRQ Rl KLIKHU HGXFDWRQ WH 8 QYHMW DGRSWG D
OHZ PRGHO ZIWIQ WH 3RUMIXHWH VWP  WDW VWHWHG
IOMGIVASTDY DSSWRDFKHY WIFKQR®JI LEDOGHYHBRSP HQW Z KI®H
DVWINH VDP HWP H VDIHIXDLGEIQ) RITHUQIV 1Q WDGIWRQDCDFDGHP |F

GRP DIQV IOFXGIQI P HGIFOH VAHORHY DQG KXP DOV
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$0 $0 5 HIMADVMRQ DQG: HERP LQJ Rl * XHWV
$0 $0 2 SHOLQJ 5HP DUNV
S&KDQFH@®RU( GIDUER &DUR/ 9DWIIQ —
$0 $0 “QWRGXPIRQ VR VKH &3/ (6% 3 LRMIFW
" U-Rw 0 DQXHO H/7RUHV3IHUD
$0 $0 ) RXQGDMIRQVRI VKH YR®IQD 3 RFH

7KH &ROWUXPVIRQ Rl VIKH ( XLRSHDQ
+ LJKHU( GXFDARQ $UHD (+($

" WD &KDQWAB«WH + HOQEQGH]

$0 $0 7KH1HZ / HIDO WP HZ RWN IRUS QLYHUMMHV IO
6SDIO $0Q $ SSURDFK VR VIKH 8 QLYHUAW 6\ WP $FW
' U (XJHAR 2 ® HGR 3HDOD

$0 30 2 SHQ)RWKP
30 30 [ XQFK
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$0 $0 5 HJDMAUDMRO DQG:  HBRP 1QJ Rl * XHW
$0 $0  BVXPWUHDQG ) XQPRQLQJ RI 0 DWHUDQG

" RFVRWDOBLRIWDP P HV DQG/ LI HBRQJ / HDUQLQJ
WD 0 WDP /puSH 5RGUIXH]

$0 30 2 SHQ)RWKP
30 30/ XOFK
5«
| *1/ B« « B
7-0 ( $&7-9-T<
$0 $0 5 HJDMAUDMRO DQG: HBRP 1QJ Rl * XHW
$0 $0  6VIDOGDUGYDOG* XIGHIOHV

|RU4 XDOW $ WXWDOFHRI + LIKHU( GXFDARQ
" WD 0 DUDQ$@H 0 DUNH

$0 30 2 SHQ)RWXP
30 30  &BMQJ 5HP DUV

$SWRADWM' HDQG6RE®P RQ) / XP ED
30 30  /XOFK
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$0 $0 5 HI MWDWRQ DQG: HBRP 1QJ Rl * XHW
$0 $0  3WDAIEDQ RWINWKRS RQ
VIKH 3HGDI RI LFDG$ VSHRW Rl VKH YRERJ QD 3 LRFH
" D $UDCH' D AR
$0 30 2 SHQ)RWKP
30 30  /XOFK
30 30 5RXQGVDE®!' LVFXWIRQ ([ HEXVYH 6HWIRQ
5«
9 b« « b
70 ( $&7T-9-7<
$0 $0 5HIMAUDMRO DOG:  HBRP 1QJ Rl * XHW
$0 $0  3WAIEDQ RWINWKRS RO

3XU/XLQJ / HIDOBVKGLHV IO VIKH ( 8
' U (XJHQR 2 ® HGR 3H.DW

$0 30 2 SHQ)RWXP
30 30 | XQFK
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WD &KDQWO3«WH +HOEQGH LV D 6HQRU/ HAXUHU 1O (QIQK 3KIB®I\ DWKH
SQYHMW Rl 0 £@ID 6KH KRGV D GHIUH 1Q (QIOK 3KIB®RI\ DQG MQFH WH
EHIIOQIQ] Rl KHUDFDGHP LE FDUHHU VKH KDV |RFXVHG KHU IOMUHVWRQ WH WXG. Rl
WH Gf IFRQ Rl WH (QIQK DQG 6SDAMK @QIXDIHV ERW GXUQJ KHU GRARUDO
VWGIHY DWWH 8 QYHMW RI * IDQDGD DQG GXUQJ KHU 0 DWMUV GHIUHH DWWH
8 QLYHWMW RI ([ HWU ) RUP RUH WDQ D GHFDGH \VKH KDV EHRQIHG VR WH UHVHDURK
JURXS &ROADVWYH / H IFRIWDSK\  $SSTFDARQV \R 7DQVDMRQ +80 DW\WKH
8 QLYHWMW Rl * LDQDGD GG E\ 3 WRIHMWRU3DP HD) DEHU Z KHUH VKH KDV SDUARSDMG
10 VHYHDO WMHDUAK SIRMFW Rl WH 1DWRQDO5 ' 3@Q RQ ®f IFRIWDSK)

WP IOR®J\  VSHADM HG NQRZ BIGIH UHSUHVHOWMRQ DQG WP IOR®J\  GDWEDWH
QWXKAWRQ VSHADA 1Q) 1Q WH FROMKXPUWRQ DQG DQDOMY Rl FRP SXWUL HG
QI XIMAE FRUSRUD | RUWH FUHDWRQ Rl NORZ BIGIH EDVHG WP IOR®J\ GDWEDVHV

6KH KDV EHHQ &RRUGIODWRURI WH 0 DWMUV' HIUHH DQG 3RWWUDGXDWM 3WRIWDP P H

10 (QIOQK 6VXGHY DQG 0 XEGMIQI XDODQG -QMUPXGXUDOSRP P XQEDWRQ DWIMH 80 $
6KH IV D PHPEHURI WH $FDGHP IE &RP P MWWH Rl WH ' RRARUDO

3WRIWP P H 1O/ IQIXDMEY / MWDWUH DQG 7WDOVIMRQ 6KH KDV EHHQ 3UMGHOWRU

0 HP EHURI WH 2 WIDQMQJ &RP P IMWH Rl VHYHIDAOQWILODWRQDCFRQ HUHOPHV DOG LV

FXUHOW FRRUGIODWRU Rl WH &RP SXVIMRQDO/ IQIXIMAEY SDOHORI WH 6SDOMK
SWRADWRQRI &RISXV/ [QIXIMARY $(/ -1 &2

-Q WH IIHG RI 8 QYHUMW 0 DQDIHP HOWWKH IV D P HP EHURI WH %RDUG Rl WH
) DEXGV Rl 3KIRVRSK\ DQG / HMAY P HP EHURI WH 6HODW DQG Rl WWH * RYHUWQICQJ]

&RXQAORI WH 80 $ MOFH 6KH KDV EHHQ ' WHARU Rl WH ' HSDUR HOWRI
(QIQK )UHOK DQG * HP DQ 3KIB®I\ ILRP R 9LFH 3UMMGHOWRI
8 QYHWMW RI 0 £E@ID Rl ([ WOMRQ ILRP 2 RREHU R -DOXDU DOG 91FH

SUHMGHWRI 8 QGHI UDGXDW 6\MAHY DWKMHE 0 $ 1LRP W) HEWXDU

K« K«
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WD &KDOWO3«H +HOEQGH Z 1@ GVAXW WH IRXQGDARQY R WH Y%R®RIQD

3WRAHW EHIIQQQI ZIW KRZ WH ( XURSHDQ JRYHUQP HQW HQIDIHG 1Q GIDRIXH

HIDWGEQ) KUKHJ HGXFOMRQ SRR WHRWP V DOG IGHOWA IQ) WH OHFHWIW \R

KDUP RQIH XQLYHUMW RUMWUD Z IMIQ WH ( XURSHDQ 8 QRQ (8 ZKIFK XGP DMO

RUHDWG WH ( XURSHDQ + LJKHU ( GXFDAWRQ $UD (+($ ' WD +HOQEQGH ZI@DOR

SIRYIGH DQ RYHWMEHZ Rl WH (WDW XV 3WRILP |IRU XQGHUIWGXDM DQG

SRWILDGXDM VWXGHY DNH SLRIWDP Rl WH (8 WDWDAQAWY P RELON Rl \WXGHQOW

-Q DGGWRQ WH GPXH Z LODOR KLI KO KVWKH VAXRMUH DOG | XQPAWRQAQ) Rl GLLIHUIHOW
GHIUHH WXGEHV 1Q WH (8 RXFKIQJ EUHO RQ IOMODAWRQDTD DARQ E\ P HDQV RI

VAGIHV VSHALIED@ RQ GRXE®! P XGAS®! GHI UHHV DQG LOWLODWRQDAGH] UHHV

K« K«
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"U (XJHQR 2 ® HGR 3HDIW IV D 6HQRU 3WIRIHMRU Rl &RP P HHDO/ DZ DWW H
8 QYHWMW RI 0 £QUD + LV UIWMHDUK DRAMW FRYHWY GULIHHOMIHGV Rl SUYDW DQG
SXEQE @OZ HVSHAD® WHDWQJ) VR FRP SHWARQ @7 DQG SRIA  GLILMVIOP DUNHW GD\B
DOG QHZ WIKQR®JIIHY UHIXOWG VHARY/ P DIQ® WDQVSRUN DQG HOHU\  DQG
CEHDD DARQ SIRFHWHY [OWM@IPMDOSRSHUIV FRP P HIADCFROWDRW DQG FRLSRUDM
@Z +H KDV D WVARQJ IOMUODAWRQDOEDANILRXQG 1Q UIMVHDUAK  KDYIQJ Z RUINHG 1O
GLLI HHOQMUHVHDURK [QVWORQV 1Q 6SDIQ W20 DQG * HP DQ. &XUHO® KH LV WH
SUQASDO IQYHWDWRU Rl D 6SDQMK QDMRQDO5 ' 3URWIFWFRYHUQI WH ®UDO
ILDP HZ RIN VR SLRP RW G\ QDP IE FRP SHWARQ LQ GLJIMBOP DUNHW DQG LOQORYDWRQ E\
P HDQVRI $UNIADCOMM@HQAH &2' <+ -$ DVZ HODVIQ DQRWHUS ' 3URWIPARQ WH
SIRWHRWRQ Rl FRQVXP HY DG W DOEXMOHWHY 1Q GLJIWOP DUNHW DOWRRP SHWAYH
DQG XQ DIUSWDRREHY DQG H SERMVARQ RI HFRQRP IE GHSHQGHQRH &RO H L

+H 1V DOR FRRUGIQDWRURI WH 6SDOIMK 5HVHDUK 7KHP DUE 1 HVE RN RQ &RP SHWARQ
/DZ SHG $FDGP IFD GH ' HHKR GH @ &RP SHWIOAD IRXQGHG E\ WH 6SDOMWK
0 IOMA Rl 6AHQAH +H LV WH DXWRURI |RXUERRNV DQG RYHUM[ W ERRN FKDSWALY/
DQG DUAEBN SXEQKHG 1Q QDWRQDCDQG LOWLODWRQDOVAHQWILE MXLODY 6RP HRI KLV
Z RUNV KDYH EHHQ DZ DLGHG GULIHHOWUHRIQMRQV VXK DV %4-MV0 RQRIWDSK RQ
7UDQVSRUADQG EHVAWSDSHUDZ DGV + H KRV D 1LYH \ HDUGHIUHH 1Q / DZ DQG D
\ZR\HDU// 0 1Q &RP SDQHV / HIDO&RQVXGEOR DWWH 8 QYHUIW RI 0 £@UD +H
KRGV WH $QGDOMDQ 5HIIRQDOS$Z DG | RU %4-MAS FDGHP LE 3HURWP DQFH DV Z HODV
WH 1 DARQDOSZ DUG <RXQJ / DZ\ HWY/ +H REWIIOHG KIV 3K RQ &RP SDQ\ / DZ
DQG ) LODQRDO0 DUNHW DWWH 8 QYHMW Rl YRRIQD WO 1O Z KHH KH
GH HQGHG KLY GRARIDOGMHIMARQ RQ WH $AFRXQWQ] ' XWHV DQG / LDELDAHV 1O WH
&RISRUDWM * RYHUDOFH Rl &DSIMBCRRP SDQHY DV D VAKROURI WH &RMIR GL6SDIQD
10 YRBRIQD 7KHQ KH FRP SBMWIG KLV SRWERPRWDOHHDUK DWWH 0 O 3¢

OWMIXWM |RU -QORYDWRQ DQG &RP SHWARQ 1Q 0 XQEK DQOG
EXUHMD KH UHQ RUAHV KLY SRWEBRPVRUDCDPAYIWAY Z WO \AWMGLHV 1Q ( FRORP LEV
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$92 87 7+( 63($. (5 FROVIQXHG
+H IV ' HSXW 9LFH SUMGHQWIRU 5HVDUK DQG 7HDFKIQ) 6\l 3RCA DWWH

8 QLYHWW RI 0 £@ID OH Z KHH KH KDV SUHYIRXMD EHHO ' HSXW 9IFH
SUMGHOWRU' HIUHH 6\GIHV DQG $FDGHP LE 6HRUHVI Rl WH ) DFXOV
Rl / DZ
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' U (XJHQR 2 ® HGR 3HDID Z [OGVREXW WH QHZ GUDADP HZ RN | RUXQLYHUMWAY
0 6SDIQ XQGHU W 8 QYHUMW 6\\WP $FW 7KH 8 QYHUMW 6\\WP  $FW Z KIFK
HOMUHG IQR IRFHRQ  $SUO IOARGXFHG NH\ LHRWP V \R KL KHUHGXFDWRQ
0 6SDIQ Z KIFK [OFGH LOPUHDMQI WH TXDONV Rl WH XQLYHMW Vi VWP GONIQD VR
WH HFRQRP \ DQG HP S® P HOWDQG HQVXUQJ WH FDUHHU WEELON R SURIHWRWY
DQG UAVHDUFKHLY ' U 2 ® HGR 3HDOR Z LGDOR GIVEXW XQLYHUW Wil I RUI DQL] DWARQ
DQG FDUHHWY/ 1Q 6SDIQ Z W D IRFXV RQ UHVHDURK DRAYIMAV 1Q 6SDQIVK DQG ( XURSHDQ
XQLYHMMWHY + H Z [ODOR JR RYHUWH HYDXDWRQ Rl Wil I TXDOV DQG SHURWP DOFH
E\ WH 1 DARQDCBJHQR RQ 4 XDON DQG ( YDOXDWRQ LQ 6SDIO

K« K«
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"W 0 WDP /uSH 5RGUIXH LV DQ $WRADWM 3WIRIHARU 1IQ WH ' HSDUR HOWRI

$UR 87 7+( 63($. (5

(QIQK ) UHK DQG * HIP DQ 3KIB®RI\ DAWKH 8 QYHMW RI 0 £@ID 6SDIQ Z KHH
VKH WDFKHV $P HUFDQ / MWDWWH DQG FRRUGIODWMV WH UHVHDUAK JURXS RQ
$P HUFDQ 6WWGIHY 3UHVIRXMO \KH Z DV D 9IMWQJ 3URIHWRU DWMKH 8 QLYHUIW R

- ROHKDP S\RQ * UDW %4MIQ 6KH KDV EHHQ ' HSXW 9IFH 3UMMGHOW IRU
“QMLODWRODCE HIMRQVDQG' HSXW 91FH 3 UHMGHQWRU3 RAWIYUDGXDW 6\MGLHV DVWKH
SQYHMW Rl 0 £@ID WKH IV FXUHO® WH ' HSXW 9IFH 3UMGHQWIRU 6RADO
3IRMPARQ

0 VKH ZDV DZDUWGHG E\ WH 8 6 * RYHLOP HOWD ) XEUWIKW3RWERPRLDO
5 HVHDURK 6FKRDUKLIS 610FH WHQ ' WD S5RGUIXH IRFXVHY P RWARI KHU UHVHDURK
RQ$P HUFDQZ RP HQ SO\ Z WKW

35(6(17$721
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+ O+, (« . +#. ) ) ] «* « W (+*#« ! . *Oo#

"W 0 UDP /uSH 5RGUIXH ZIO®SWRYIGH DQ RYHYMHZ Rl WH VWKRAMWH DOG
XOPWRQIQJ RI 0 DWMU SLIRIWDP P HV QXP EHURI VHP HWMY QXP EHURI FLHGIW
XUHY SRWEGIWDRNY DOG/ LLHRQJ / HDLOIQ) FRXUWHY FRXUH GILHAVRU WDRKHLY/
RRSHIDWRQ DIUHP HOW Z I LOWMWRQY FRP SDQIHV 1Q WH (8 +HUBRPMH Z L
DOR GHOH IOR WH 6DDPEXW 3UQASEBN ZKIFK DIP HG VR GHYHBS SWDRWDO
LHARP P HQGDWRQV |RUWH GHYHBSP HOARI D VI VWP  IRUMDIQIQ) KLIK® TXDOIHG
VAHQWIE SHWRQQHOIQ ( XLRSH -Q @OH ZIW WLV ' WD S5RGUIXH Z LOOVFNGI WH

VWKPMUH DQG IXOPWRQQ) Rl ' RARWDO3WRIWP P HY IQFGIQI WH [OMUODARQDO
B IOMODARQDORIOMNWXSHIMRQ Rl GRRRIDOWHVHY DQG GRARWDOWHVHY

ZIW -QMIDAWRQDA) HMRQ
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U0 DUDQ $@H 0 DUWH LV DQ $WRADW 3 IRIHWVVRUDWKH 8 QLYHUUW Rl HXWR

$UR 87 7+( 63($. (5

6KH KDV D 3K 1Q ( FRQRP LEV DQG %XMOQHW 6AHQRHV 6KH LV D P HP EHURI WH
)DFXOV Rl /DZ  Z KHUIH VKH WDRKHV -QWRGXPWRQ VR ( FRQRP LEV 1Q WH ' HIUH 1O
/ DZ DQG 6WDWILE 0 DQDIHP HQWIQ WH 0 DRURI ( FRORP LEV -Q WH ) DFXWW RI / DZ

VKH KDV EHHQ9IEH" HDQ RI 6\MGHQW DQG -GHOWN DG 0 MMRQ DOG UHVSROME®! | RU
4 XDDN $WXIWDOQFH 6KH KDV EHHQ D P HP EHURI WH 4 XDDV &RP P MMH Rl \WH
8 QLYHMW DV Z HODV Rl WH -GHOWN DQG 0 DMMRQ &RP P IMWMH 6KH LV FXUHOWD SDUWV
Rl WH 8 QYHMW V 7HDAKIQ] -QORYDAWRQ 8 QW+ HU UIMVHDURK IREXVHV RQ EXVIOHW

DQG RQ IQRRYDMRQ 1Q HGXHMRQ

35(6(17$7-21
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' WD 0 DUDQ $@H 0 DUADH Z LOGIVEXW WH 6VBOGDUGEY DOG * XIGHIDHV |RU4 XDOW/
$WWXUDORH 1Q WH ( XURSHDQ + LIKHU( GXFOMRQ $UHD (6% DGRSWG E\ WH ( XURSHDQ
0 LOMWMLY UHVSROME®! | RUKLIKHUHGXFDAWRO 1O DOG LHYIVHG 1O 7KH ( 6*

DIP V VR GHYH®S D FRP P RQ XQGHUABQGIQI RI TXDON DWXIDQFH IRUGDLOIQ) DQG
WDFKIQ) DRLIRW ( XLRSHDQ KLIKHU HGXFDWRQ IOWIMWRQY DQG R DGGLHW \WH

GLLIHHQABIYHY Rl TXDOW 1Q WH HGXFDWRQDOIOWAMWROY GHIUHHV JWDOWMG DQG
WDFKIQ] 7KH (6* EHFRP HV WH FRP P RQ IWDP HZ RN IRU IQWIMWRQY 1Q WH

( XURSHDQ + LJIKHU ( GXFDWRQ $UD (+($ IRU P RQWRUQI TXDOW DQG EXIEHQJ

P X\WDOWX\VWDQG EHWMU UHFRIQWRQ Rl TXDORIFDWRQV DQG SWRIWDP P HV DARW
IOMMWRQY 7KH GRMUH SIRSRVHY DV VWP R [P SLRYH WH TXDONV RI WDFKIQJ DW
XOYHWVMAHY B\ SUAVHOWD) WH EHVWSIWDRPAEHY Rl WH 8 QYHIMW RI ' HXWMR 1O
[P SURYIQJ DAFUHGIMIMRQ DQG HYDXDWRQ VA VWP VVRI | DFXGV P HP EHLY
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$9287 7+( 63($. (5

WD $UDQH' D] AR FRP SOMWG KHU3K'  1Q ( GXFDWRQ DWIKH 8 QLYHUMW RI ' HXWR
DG VKH KDV D 0 DWMUV GHI UHH 1Q $ GYDQRHG 6\WWGIHV 1Q / DQIXDIH &RP P XQIEDWRQ
DOG IW 3DWRBIIHV ILRP WH 8 QlYHUMW RI 6DDP DQFD 6KH 1V FXUHOW Z RINQJ DV
D GPXUHUDWKH ' HSDUR HOWRI ( GXFDWRQ DWIMH ) DFXGV RI ( GXFDWRQ DQG 6SRUNV
DWWH 8 QYHMW Rl ' HXMR  6KH WDRKHV XQGHWDGXDW FRXUHV 1Q 3UP DU

( GXFDWRQ DQG 3K\ MIEDOS FYIW DQG 6SRUV 6AHQAHV 6KH LV DOR D P HP EHURI WH
( GXFDARQDO-QQRYDWRQ 8 QWRI WH VDP H XQYHMW +HU UHVHDURK DUHDV DUH
WDFKIQJ  IQORYDWRQ FRP SHWOQFH GHYHBRSP HOW DQG  HYDADWRQ 1Q KLIKHU
HGXFDWRQ DQG WDFKIQ) DQG GDLOQJ P HKRGY HDWG VR KXP DQMVP  DOG
VXMBILQDELDN

1 25.6+23
. 0 (¢« +.' S+, «@&* OF!
L #+84% (« [, "B « +(+#* « .+ /]

WD $UDQH' T ARV IQMDPAYH Z RIWKRS RQ WH SHGDIRIIFDODVSHAW Rl WH
YRBRIQD 3RFHW Z IIRFXV RQ WH WXGHOW LRGB! 1Q WH YRERIQD 3WRAHW WHU
LHVSROVEIDN DQG GDGHUKLS [Q DXVRORP RXV DQG P HDQIQI I XO®DUWIQ] DOG WH
YDOXH Rl WHU SDUARSDARQ DQG IHHGEDAN ' WD R Z I@IXIGH WH SDUARSDQW (Q
KRZ \R S@Q DQG GHMJQ D VXEMIFWIQ DFFRIGDOFH Z W WH YR®RIQD 3WRFHW
IREXMQJ RQ WH QHHGV Rl WH VWXGHQOADV Z HODV FRP 1QJ XS Z IW D 6WWGHOW RWN
300Q 7KH Z RUINVKRS Z L@DOR SUMVHQWKH H SHUHQRH Rl WH 8 QYHUMW Rl ' HXWAR
DV D \MWMFDVH | RUD GDUIQI P RGHAQ VWKPXUQD VXENARW
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' U (XJHQIR 2 ® HGR 3HLDOD 8 QYHMW RI 0 £QID

U (XIHQR 2 @ HGR 3HDIWV Z RINKRS Z ((

1) %« .+#. ) ) !/ I

DI RFXV RQ WH RWIDQ] DARQ RI / HIDO

6VMGHV 1Q WH ( XURSHDQ 8 QRQDQG 6SDIQ ' HILHHV //0 DQG 3K WKGHV  Z WK
DO RYHUWHZ Rl WH VWKPXUH Rl HDFK DFDGHP IE GHIUHH DQG WH GHIUHH JUDOWD]

LHTXILHP HQW +H Z G

DOR GIVEXW WH UHTXILHP HOW VR VBNH WH EDULO 6SDIQ DV

Z HODV WH Gl 1HHQMBUI DOSIRIHMRQY D @Z\HUP DI VWNH DIWU SDWMQJ WH EDU
/KH REMPWH Rl WH Z RINKRS LV \R SIRYIGH D FRP SDUDWYH

SWRIHWMRQ

0O WH (XWIRSHDQ 8 QRQ DQG 6SDIQ DQG WKDU-

3KITBSIOH (

/ VHKRRY P D\ DGRSW 7KH UHMHDURK XQIW WHT X

DOG WDOM HURI NQRZ BIGIH Z L@DAR EH \VEFNBIG

RYHWHZ Rl WH GUDO
ERVWVSWDRARHY \WDW

UHG | RU GU DOWXGIRHY

K« 1
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